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THE WEEK. 


Disapproval of the action at the Chicago convention has 
had some influence in the markets the past week, but a far 
more important factor has been the feeling that the financial 
future is still uncertain. This acute attack of doubt, coming 
at a time when business is for other reasons seriously 
depressed, has made the week unusually gloomy in specu- 
lative circles. The average price of sixty active railroad 
stocks has declined from $47.22 to $44.76 per share, and the 
average of Trust stocks from $47.30 to $44.48 per share. 
The operations of speculators caused nearly all the decline, 
but they would not have been able to depress prices in this 
fashion had there not been a prevailing sense of distrust. 

The exports of gold, probably amounting to $3,525,000 
for the week, appear to reflect foreign, rather than Ameri- 
can conditions, because the merchandise exports for two 
weeks of June have been 25 per cent. larger than last year, 
while the imports for substantially the same weeks have 
been 20 per cent. smaller than last year. Within a short 
time the rapidly increasing outgo of wheat will have an 
important effect, and a little later the outgo of cotton, 
which will probably be large at low prices, and meanwhile 
the exports of animal products are heavy, prices being 
exceptionally low. Current reports have made European 
buying of securities considerably in excess of selling, but 
it is necessary to note that such reports ordinarily deserve 
Itttle confidence, because New York speculators know how 
to make orders seem to come from foreign sources. 

The wheat market has been remarkably well supported, 
in spite of a very favorable report by the government, and 
prices are a shade higher than a week ago without any dis- 
coverable reason connected with American supply or de- 
mand. Although the government crop report was unex- 
pectedly favorable, it commanded little confidence because 
previous returns have been misleading. But it is claimed 
with appearance of reason that new methods adopted by 
the department have made the returns this year more re- 
liable than heretofore. One old difficulty remains, how- 
ever, that comparisons are made with past returns which 
are known to be absurdly in error, though no one can say 
how far. Western receipts of wheat have been 3,581,633 
bushels against 1,485,349 for the same weeks of July last 
year, and Atlantic exports, flour included, have been 
1,485,981 bushels against only 547,018 for the same weeks 
last year. This movement, and the unofficial reports from 
various States, do not indicate a small yield. 

Cotton has fallen about half a cent in options, and one- 
quarter in spot prices, because the men who were sure 





there would be a cotton famine in July, and have been 
holding large quantities of cotton in expectation of higher 
prices, have changed their minds. The closing of about 
three-quarters of the Southern mills in producing capacity, 
and about half of the Northern mills, for part of the time 
until the new crop comes forward, will help to prevent a 
disastrous decline in prices of goods, but if accounts of 
condition are not misleading, and the general rains in 
Texas have helped the crop as much as many believe, the 
yield is likely to be more than 9,000,000 bales. The decrease 
in consumption here is not as yet effective in helping the 
prices of cotton goods, which are still selling at about the 
lowest quotations ever made. 

The woolen manufacture is waiting, and as new orders 
are exceedingly slow, the sales of wool at the three chief 
markets were for the week only 2,155,100 lbs., transactions 
at Boston being reported the lowest ever known at that 
market. For three weeks of July sales have been only 
8,556,981 Ibs., of which 5,340,981 were domestic, against 
34,480,114 lbs. for the same week last year, of which 22,494- 
109 were domestic. There is no change in prices, the aver- 
age of 104 quotations at Philadelphia being precisely the 
same as June Ist, and Western holders are still hoping for 
better times and asking higher prices than Eastern markets 
ean pay. 

The output of pig iron July Ist was 180,532 tons weekly, 
against 182,220 June Ist, and 171,194 tons a year ago. The 
decrease since the maximum was reached November Ist, 
217,306 tons weekly, has been material, and yet stocks are 
rapidly accumulating, those held by producers, not inelud- 
ing the great steel companies, amounting to 815,872 tons, 
an increase of 29,929 tons for the month of June, or about 
7,000 tons per week, which indicates a consumption of less 
than 173,000 tons. Considering the fact that the accumula- 
tion by the great steel companies must have been large, the 
consumption is undoubtedly smaller than it was a year ago. 
The demand for finished products of iron and steel is 
extremely narrow, although one considerable building con- 
tract is reported, 5,000 tons for the San Francisco Call 
building, with a few smaller contracts. Butin bars the 
combination has found itself unable to maintain prices, and 
there are renewed reports that the great decrease in sales of 
nails will force a reduction of price August lst. Bessemer 
pig has not changed in nominal quotation at Pittsburg, 
although one sale of ten thousand tons to an Indianapolis 
concern is reported at prices netting only $11 to the Valley 
furnace. Grey Forge has been sold at a price equivalent to 
$9.75 at Pittsburg. The average of iron and steel prices 
is the lowest since a year ago. The manufacture of boots and 
shoes is weakening under the effort to secure an advance in 
price, aithough most of the works have orders for some time 
ahead. But the demand is very light, and nearly all the 
shops would have to close if dependent upon new orders. 

Failures for nine days of July show liabilities of $4,417,- 
956 against $3,503,982 in eleven days of last year and 
$2,630,306 in 1894. Manufacturing were $2,176,333 against 
$857,804 last year, and $1,009,821 in 1894, and trading were 
$1,979,654 against $2,174,892 last year and $1,448,204 in 
1894. Failures for the week have been 269 in the United 
States against 256 last year and 35 in Canada against 
39 last year. 
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THE SITUATION ELSEWHERE. 


Chicago—Receipts exceed last year’s in sheep 7 per 
cent., dressed beef 18, butter 22, vats 30, hogs 40, flour 70, 
seeds 140, rye 150, lard 150, corn 170 and wheat 180, barley 
210, and broom corn 800 per cent., but decrease in hides 
14, eattle 14, and wool 20 per cent. Lake and rail freights 
show some increase. Local securities have sharply de- 
clined, ten leading stocks $14.40 per share. New buildings 
$350,400 and realty sales $1,407,337, show a large decrease. 
Live siock receipts, 223,691 head, are 20 per cent. over last 

ear’s. The demand is good and prices are steady. 
iiadassines in dry goods and furnishings report a slow im- 
provement in volume of sales and fair collections both in 
city and country. Boots and shoes show no vigor, but 
sales and collections are ahead of last year’s. Local busi- 
ness in clothing is strictly nominal, though a fair country 
order trade is reported. Sales of furniture, coal and gro- 
ceries increase, while builders’ materials and lumber are 
very quiet. | 


Philadelphia.—Choice paper sells at 4% to 5 per 
cent., but in exceptional cases at 44 per cent., with little 
doing, as the market is waiting further developments. 
The iron trade is dull with few buyers. The Reading Coal 
Company is operating 43 collieries four days per week. 
The demand for dry goods is meagre in all departments. 
A fair movement continues in summer weights, bunt no 
important dealings are expected until orders for duplicates 
come in. Small improvement is seen in woolens for clo- 
thing, and ecluthiers generally are meeting very little en- 
couragement. Retail trade has been fairly active and 
collections show a little improvement. Quotations for 
wool are largely nominal, with increased receipts, but 
many shipments are being stored to avoid selling at current 
prices. London sales at firm prices help to keep the mar- 
ket steady here, but transactions are small. Hardware is 
quiet, as retail dealers are well stocked and machinery is 
dull. In all branches of the shoe and leather business 


trade is quite slow, and the paper and printing trades are 


also dull. Jewelers appear to be doing as well as a year 
ago and look for a better trade in the fall. The closing of 
distilleries causes a better feeling in the whiskey trade, and 
business has somewhat improved in domestic leaf tobacco, 
Havana being somewhat scarce and held at good prices. 

St. Louis.—In some lines of trade there has been slight 
diminution, but in others a greater increase. In most 
branches of dry goods trade has increased, and particularly 
in fancy staples. Boots and shoes hold up remarkably 
with good fall orders, and manufacturers expect to run 
more steadily than usual through the season. Salesmen 
now out report stocks in such condition that it will take 
some time to fill them up. Grocery stocks are also low, 
but orders do not come in so freely. The hardware trade 
is booming even more than before, but milling has fallen 
still lower with no prospect of immediate improvement. 
Jobbing and retail trade in drugs continues to increase, and 
there is a healthy movement with small increase in hats. 
Real estate is not so active, but still fair, and bnilding is 
increasing. Reports from the country are more hopeful, 
and crops turn out better than was anticipated. There is 
little change in the iron trade, though some dealers report 
better orders. Local securities are dull, and the weather is 
against retail trade, though there is a small improvement. 


Boston.—Trade has not changed for the better, but 
has been confined to narrow limits. Retail and jobbing 
business in dry goods has been light, staple cottons move 
very slowly, and the curtailment of production has not yet 
induced heavier buying or better prices. Print cloths are 
very dull. Woolen goods show no improvement, and the 
mills receive few orders. The boot and shoe industry is 
fairly active with old orders, but there is little new busi- 
ness. More demand for leather is reported and hides are 

uite firm. Wool is extremely dull with sales of only 

35,000 Ibs., the smallest ever reported in any week. A 
pressure to sell would result in a general decline, but re- 
ceipts are light, and most holders are not inclined to force 
matters. The money market has been quiet with time 
loans at 4 to 5 per cent. 

Baltimore.—Quiet prevails in nearly all lines, and the 
demand for money has been light. Prices are without 
change in cotton or woolen goods, and the curtailment of 
output is expected to prove an important aid. The retail 





demand has been light, but stocks are decreasing. Boots 
and shoes are dull, though road orders are fairly good. 
Clothing shows no improvement, and no efforts are being 
made to push trade in furniture until the fall season opens. 
Lumber is active, and trade in plumbers’ supplies is fairly 
good, as also in hardware and machinery. Grocers’ sun- 
dries show improvement. 

Pittsburg.—No more life appears in the iron and steel 
market and the trade is still greatly depressed. Pig iron 
stands about where it did, and in all kinds of finished pro- 
ducts business is very dull. Structural material continues 
the only line which shows any activity. The glass trade is 
dull,and business in all lines is waiting for something 
definite on the money question. General retail trade is dull. 


Cincinnati.—Money is easy with light demand. The 
jobbing trade in clothing is quiet, And orders are mainly 
for later delivery. Business in hay and grain is only fair, 
with prices low. Hardware shows some increase in build- 
ing lines, and the volume of trade in boots and shoes is not 
large, but promises well for the fall. Trade appears in a 
healthy condition, and merchants are conservative in filling 
orders. Collections show some improvement the past week. 

Cleveland.—Trade throughout this section is very 
quiet, more than is usual at this season. Iron industries 
are suffering more than general trade, and no improve- 
ment is expected for some time. The silver question un- 
settles business. Collections are slow, money is close, and 
bank deposits somewhat reduced. 


Montreal.—In no line is there activity in trade, and 
collections as a rule are slow. The money market is easy 
at 5 per cent. on call, and stocks are dull and depressed. 


Toronto.—Wholesale trade is fairly satisfactory and 
the hide market is very strong, but cattle and cheese are 
exceptionally low. 


Detroit.—The demand for money is only fair and banks 
are scrutinizing paper closely. Trade is but moderate in 
jobbing,and buyers are holding back fal! orders. Col- 
lections average fair and the general tendency is to lower 
prices. Crops continue to p omise well, but the business 
outlook on the whole is not considered favorable. 

iIndianapolis.—Commission dealers are quite active, 
but complain of low prices. General conditions are un- 
certain, and retailers are buying only for immediate needs. 

Milwaukee.—Trade is very quiet and collections slow, 
with money in fair demand at 6 to 7 percent. Financial 
and political uncertainties retard large purchases, and a 
hand to mouth policy may prevail until after the election. 
Crop reports are favorable, and failures are few and unim- 
portant. 

Minmneapolis,—General trade is reported fair for the 
season, though in some lines quiet. Country merchants. 
buy mainly for immediate wants, and uncertain crop and 
political prospects influence orders for future shipment. 
The flour output is 214,200 barrels, and sales 195,000. 
Retail trade is fairly good. 

Omaha.—The demand for staples in jobbing and retail 
lines is good, and there is no complaint in regard to collec- 
tions. 

St. Joseph.— Jobbing trade is inactive and immediate 
shipments are light. Collections are fair. 


Kansas City.— Wholesale and retail trade is quiet, and 
there seems little promise of activity, though excellent crop. 
prospects give some encouragement. Money is steady 
with quiet demand at 7 to 8 per cent., and collections are 
moderate. Live stock supplies are fair, and the market 
for cattle is dull and tending lower. Hogs are steady and 
higher. Cattle receipts 31,872 head, hogs 38,337, sheep 
13,420, wheat 236 cars, corn 228, and oats 38 cars. 

Salt Lake,-—Trade is very quiet and mid-summer dul- 
ness prevails, with collections very slow. The demand for: 
money is light. 


Seattle.—Trade for the first six months shows a favor- 
able increase, and June business was good, but mid- 
summer dulness is showing itself. Representatives of 
Seattle manufacturers and jobbers are canvassing the 
Orient, and trade there will be pushed vigorously as well 
as in Central America. Car shortage is being felt by the 
— mills, owing to the increasing demand from the 

ast. | 
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Portiand.— Reports of damage to crops by hot weather | 


unfavorably affect general trade. Two cargoes of wheat are 
being loaded, which will clear up the season’s business. The 
wool movement is slack, mills not buying, and growers re- 
fuse current prices. Hops are firmer and many contracts 
are made on 6 to 7 cents basis. The salmon catch of the 
last ten days has been unusually light and the pack is now 
estimated at $500,000 short of last year. 


Tacoma.—tThe Oriental liner took out 37,240 barrels 
flour, 5,300 bales cotton, and fruits and machinery for 
Hong Kong and Australia. The export trade is good, but 
general business is quiet. Collections are fair. Lumber 
and flour mills are pushed to their full capacity, chiefly for 
export. The crop of berries is good, but of prunes light. 


Louisville.—Trade with woolen mills is dull, and orders 
are only from hand to mouth. Sales of hardware are not 
as good as last year, but better than in 1894. Collections 
are not generally good. But little building is going on, 
and lime and cement have the poorest business for years. 


Little Rock.—Orders for wholesale dry goods come in 
slowly. Trade in groceries is very fair, in hardware quiet, 
and collections are slow. Midsummer dulness prevails in 
retail lines, and money is tighter with fair demand. 


Nash ville.—There is little or no improvement in trade, 
and collections are slow. Retail trade has slightly im- 
proved. Crops are being damaged by heavy rains. 


Memphis.—Trade is dull in all lines. 


Atlanta.—Jobbers report only fair sales, with some 
improvement in groceries and supplies. Merchants are 
buying cautiously, and retail trade has not improved. 
The wet weather continues. 


New Orleans,—There is no perceptible change in 
volume of business. Money is firm, with offerings not as 
free as usual, and rates well maintained. Securities are 
somewhat inactive. Sugar is quiet, with light offering, 
rice steady with a better tone, and cotton declines a quarter 
of a cent with spot sales of 5,700 bales. 


Jacksonville.—Business is inactive, with no immedi- 
prospect of improvement, and collections are only fair. 


»~ 4 
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MONEY AND BANKS. 


Money Rates.— Liquidation in securities induced much calling 
of Wall Street loans this week, and the tone of the market was firmer 
than in the earlier days of the month. The average rate on such 
business was 2 @ 24 per cent., but there was a large volume of tran- 
sactions up to 4 per cent. Loans were made at as low as lj per cent. 
by private bankers, but the banks and trust companies generally 
quoted 3 per cent. as their minimum figure, except on special colla. 
teral, for which they granted occasional concessions. The banks were 
believed by many to have attempted to manipulate the market toa 
higher level; but brokers who handle large amounts of bank money 
denied this, and said that the institutions saw nothing more important 
than a further decline in the interior currency movement in prospect 
to affect the market in the direction of better rates. Brokers in 
securities were not forced to borrow largely by the decline in stocks, 
as the liquidation was in large part by holders of shares who had 
taken them out of the market. It should be noted, however, in con- 
nection with the large offerings of call money, that many institutions 
that generally employ their balances on time confined themselves 
this week to the call branch of the market. 

The political agitation as to the currency exerted a marked effect 
upon the time loan market, making lenders hesitate about putting 
out funds for long dates unless gold notes were given by the borrow- 
ers, in which case rates were made from # to 1 per cent. lower than on 
regular currency contracts. For 30 to 60 days 3 per cent. was quoted, 
for 90 days to four months 3} @ 4, and for longer dates up to seven 
months 44 @§. The advance in exchange induced offers of sterling 
loans, and some of these were made to houses desiring long money. 
If rates for regular contracts should advance there would be more of 


this business, but at present there is little inducement for borrowers 
to undertake it, as lenders are not exacting as to collateral. There 
was very little business in commercial paper. Bank and other buyers 
geoumeed © most conservative position, and generally restricted their 
discounts to notes of regular city customers, and notes of out-of-town 
concerns forwarded with bank indorsements. Brokers were only 
small buyers in advance of a market, reporting their I.nes full. Rates 
were 43 @ 54 for best indorsements; 5¢ @ 53 ior best singles, and 6 
and upward for paper less well known. . 








Exchanges.—The foreign exchange market advanced quite 
steadily, and closed at rates which permit exports of gold toGermany 
and France. Those countries were able to bid slightly more for 
American eagles than last week. Bills were scarce all the week, as 
offerings apart from gold bills were restricted to a small amount of 
drawings against sterling loans made during the scarcity of long time 
money, and still smaller amounts of security exchange. Commercial 
bills were scarce, and the market thought it singular in view of the 
large and early cotton crop that cotton bills for future delivery were 
not freely offered. Though rates were high, the offerings of such 
exchange were not larger than a year ago. In all probability, how- 
ever, the market will soon be better supplied with cotton drawings, 
The buying of exchange by regular mercantile remitters was small, 
but there was an active demand from bankers. It was believed that 
they were taking exchange chiefly to pay off maturing credits, which, 
on account of the ease of money here, it was not deemed advisable to 
renew. Brokers expressed the opinion that in banking and some 
other circles there was buying of exchange because of the anxiety 
over the currency situation, but it was held in the more conservative 
quarters that political conditions would not much longer interfere 
with the seasonable movement of rates. All the week, however, billg 
were in small demand for speculative buyers, and the condition of the 
Treasury gold reserve was cabled each night by the leading foreign 
houses. Rates for the week were as follows: 


Sat. Mon. 
4.37 4.874 


, Fri, 

Sterling, 60 days.. 4.88% 

Sterling, sight .... 

Sterling, cables ... 

Berlin, sight 

Paris, sight . 
* Less 1-16 per cent. 


4.894 
955 
"5.144 


95 
5.15 


New York exchange at interior points was heavy, with free offer- 
ings and little demand. Since the completion of July interest pay- 
ments the Western banks have stopped remitting currency merely 
to make a basis for selling exchange. At Chicago the market was 
particularly weak, with some talk of a turn in the movement of 
money against New York. The week’s business there was at an 
average of 80 cents per $1,000 discount, against 10 @ 25 cents discount 
last week. St. Louis was inactive with 50 cents per $1,000 discount, 
against par @ 25 cents premium last week. Cincinnati was weak at 
an average of 40 @ 50 cents discoun t, against 25 @ 50 cents premium 
last week. Boston, 5 cents discount @ par, against 4 certs discount. 


Baltimore, par; Augusta and Savannah, } premium; Indianapolis, 
50 cents premium, against $1; Milwaukee, 30 cents discount, against 
40 cents premium ; Toledo, 15 cents premium, against 30 cents last 
week; Grand Rapids, 1-10 premium; New Orleans, $1.50 premium ; 
Norfolk, par; Memphis, $1.50 per $1,000. 


Gold exports to-day are $2,000,000, making a total of $3,525,000 for 
the week to Europe and Canada. 

Silwer.—The bar silver market was irregular, but did not at any 
time vary widely from last week’s final figure. The feature of the 
week was the renewal of purchases by exporters who had been prac- 
tically out of the market for some days. Cable advices stated that 
the stock of bars in London was running down largely, as the exports 
to India were at the rate of about 200,000 ounces per day. Speculative 
orders from New York recently executed operated also to reduce the 
available supply of the white metal. There was no such buying this 
week, but London was forced to come up to the New York level in its 
purchases, as there was evidence of a coming increase in the Eastern 
demand. For the year to date the shipments from London to the 
East have been £2,918,958, against £3,490,150 one year ago. Brokers 
here who buy for London report that receipts from the smelters are 
increasing slightly. San Francisco is still doing a large business in 
silver direct with China and Japan. During June it shipped to those 
countries bar silver valued at $612,885 and Mexican dollars valued at 
$486,169, the aggregate being about as large as in the active month of 
June, 1895. Prices for the week were as follows: 

Sat. Mon. Wed. Thurs. = Fri. 
London price.... 314d. 31.44d. S3lid. 31id. 31.44d. 31.444, 
New York price 69ic. 68jc.  68§c. 682c. 68ic. 68jc. 

Bank Statements.—Last Saturday’s bank averages corres- 
ponded closely to the known cash operations for the week ; 

Week’s Changes. J — 11, '96. July 13, ’95. 


$953.600 $477,152,900 $506, 926,500 
nae 503,488. 100 568.318,300 


13,238,200 
Specie 84.500 64.369,300 
Legal tenders. 2,934,800 


116,201,400 
Total reserve......Inc. $3,019,300 


$148.109.300 $180,570,700 
Surplus reserve....Inc. 1,909,000 22,237,275 38,491,125 


The city banks have this week gained $150,000 by the interior cur- 
rency movement, and $1,065,000 by Sub-Treasury operations, but 
have lost $1,525,000 by gold exports. 


Tues. 


Deposits...... 
Circulation ........Ine. 


Cc. 
Inc. 
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Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: 


Gold owned..... pune 
Silver ‘“ 


July 16, 96. July 9, 96. July 16, ’95. 
$97,850.261 $100.144,950 $107,125,453 


39,136,643 37,836,659 29,929,054 
The gold reserve is actually about $1,000,000 smaller than is shown 
by the above official report. ‘Withdrawals were for shipment to 
Europe and to Canada and for hoarding, but chiefly for export. 
Those who are alarmed over the loss of gold forget that the circum- 
stances are favorable for a resumption of the process by which the 
Treasury formerly gained in reserve. This is in connection with the 
demand for money to move thecrops. Demand for small notes is 
likely to be soon felt, for within three weeks the grain movement 
should be fairly general. Country banks are unusually well supplied 
with gold, and have but moderate amounts of small notes, for which 
reasons an exchange which will benefit the Treasury is expected. 
The total available cash balance of the Treasury, including the gold 
reserve, is $262,959,265, against $262,272,488 one week and $190.605,- 
375 one year ago. Following are the receipts and expenditures of the 
Government for sixteen days of July: 
1896. 

$16,007,149 
26,390,000 


1894. 
$20,549,000 
18,028,000 


1895. 
ccece cccccceccccs $15,242,226 


Expenditures........ccee 29,075,000 


secesecece Queene $13,832,774 Sur. $1,521,000 

Foreign Finances.—In the London market all securities 
were dull and heavy, with Americans particularly depressed on reports 
of silver strength. No public interest was shown in speculation: 
The Bank of England rate of discount was unchanged at 2 per cent., 
with call money steady at 4 per cent., and discounts easy at % per cent. 
for both short and long bills. The Bank’s reserve was 56.16 per cent., 
against 58.56 one week, and 58.41 one year ago. Bullion held in- 
creased during the week £294,000, and reserve increased £522,000. 
Continental discounts were firm at the close, as follows: Paris, 2; 
Berlin, 23; Antwerp, 2}; Amsterdam, 23. Gold was quoted at the 
following premiums at the points named: Buenos Ayres, 186; Madrid, 
119}; Lisbon, 128}; Athens, 174; Rome, 107.07. 

Specie Movements.—Past week: Silver exports $1,403,402. 
imports $35,001; gold exports $215,762, imports $25,445. Since Janu- 
ary Ist: Silver exports $27,355,223, imports $1,338,587; gold exports 
$42,886,965, imports $18,638,012. 

During the month of June the specie exports from San Francisco 
amounted to $1,489,715, an increase of $133,328 over 1895. The total 
was made up as follows: Silver bars, $612,885; Mexican dollars; 
$486,169; Peruvian dollars, $16,900; United States silver coin, $100,500 
gold, $273,261. 
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PRODUCE MARKETS, 


The cereals were all badly demoralized on Monday, but a better 
tone has pervaded the market since then and a fractional advance 
occurred. But there is no great strength nor activity, and a collapse 
might be easily effected by sharp selling. Provisions have barely 
kept above bottom records, owing to lighter receipts of live hogs at 
the West than were anticipated, but the position is not a firm one by 


any means. A heavy break in cotton took the price down to within 
a sixteenth of last year’s quotation. More mills are shutting down, 
and foreign speculators sell heavily. Crop news is not encouraging 
for firmer prices, and the market is generally in a bad state. Coffee 
has at last fallen below 13 cents for No. 7 Rio, but trading is not ma- 
terially accelerated. Sugar is slightly weaker for Muscovado raw, 
but refined grades are steady. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith : 
Mon. Tues. Wed. Thurs. 
60.87 61.62 61.50 1.5 
61.50 62.25 
32.75 33.12 
33.12 33.87 
7.19 7.19 
6.31 6.34 
110.00 
4.05 


r= 
4.40 


Fri. 
Wheat, No. 1, North.... 62.50 
“* Sept 


Corn, No. 2, Mixed 
sé sé S 


ep 
Cotton, middling uplands 
46 sé Sept. a . 


Petroleum ...... 
Lard, Western 
Pork, mess ...... i 
Live Hogs........ 3.50 
Coffee ....c0- 12.87 12.87 
Prices a year ago were :—Wheat, 70.00; corn, 48.25; cotton, 7.00; 
petroleum, 153.00; lard, 6.60; pork, 12.00; hogs, 5.50; and coffee, 15.50. 
Grain Movement.—aArrivals at interior points continue 
very heavy, exceeding last week’s large movement, and again more 
than doubling the receipts for the corresponding week last year. 


Exports do not improve, but still slightly exceed those of the same 
week in ]895. The interior arrivals of corn are not materially 
different from those of recent preceding weeks. 


In the following table is given the movement each day, with the 
week’s total. and similar figures for 1895. The total for the last 
two weeks is also given, with comparative figures for last year. ‘The 
receipts of wheat at Western cities since July 1, both years, are 


appended, and also the latest figures of Atlantic exports from the four 

largest ports: WHEAT. FLour. CORN. 

a , am Ao — 

Atlantic Western Atlantic 

Exports. Receipts. Exports. 
29.857 335,910 154,967 
29,869 340.343 36,031 
32,265 432.691 22,075 
15,601 321,851 210,014 
24,773 336,483 234,640 
42,326 138.887 237,735 


1,926,165 895,462 

943.141 699,887 
Two weeks 6,555,042 1,419.261 303,657 3,912.625 1,424,072 
Last year 2,580,983 822.757 228,390 2,064,224 1,746,061 

The total Western receipts of wheat for the crop year thus far 
amount to 7,380,017 bushels, against 3,118,281 bushels during the 
previous year. Atlantic exports of wheat, including flour, at the four 
principal cities this week, were 1,485,981 bushels, against 1,299,736 
last week, and 547,018 bushels a year ago. 

W heat.—tTrading in futures is very light and the tone is de- 
pressed. Early in the week the market started for the 60 cent mark, 
but just when the goal seemed attainable, bad crop reports from 
a few points, which aided by some strength abroad, caused a little reac- 
tion and former rates were regained. Last week's movement of 
American wheat showed a decrease of 2,240,000 bushels, in the amount 
afloat for Europe but the loss in visible supply was only 2.218,000, 
showing a slight gain in stocks for the first time this season. Exports 
last week from other shipping countries were light; from Russia 
2,136,000 bushels, the Danube 400,000, Arventina 104,000, and only 
80,000 bushels from India. Although the government report was 
considered favorable to a depressing degree, since its issue there 
have been numerous State and private reports of rust. 

Flour.—Notwithstanding much lighter purchases, the output at 
Minneapolis last week reached 214,200 barrels against 149,570 the week 
before, and 150,215 barrels a year ago, while a still larger yield is. 
expected this week. Sales of patents for export were encouraging, 
hut domestic buying is not heavy. Superior-Duluth mills ground 
67,056 barrels last week against 71,370 the week preceding. and 84,125. 
in 1895. The situation of these mills is very different from the 
Minneapolis position, for domestic buying is the only hopeful feature, 
exporters showing little interest in the market. 

Corn.—Crop news is rather contradictory, but on the whole there 
seems to be no cause for alarm. At some points the rain has been 
excessive, but the damage is slight, and the decreased receipts at some 
primary points are no criterion of the growing crop’s condition. 
Option transactions are small, and buying of spot grades is insignifi- 
cant. Exports last week were 640,000 bushels from Argentina, 
800,000 from the Danube, and 80,000 from Russia. 

Provisions.—Weakness continues, although a little improve- 
ment in the Chicago market occurred when receipts of hogs fell 
considerably below estimates. Quotations hover around bottom 
figures, and the attitude of large manipulators at the West is not 
promising. Eggs and milk advanced somewhat, and live sheep. 
average up to $3.75, which is a considerable gain. 

Sugar.—Raw grades declined slightly, and Muscovado now sells 
at 2} with steady demand from refiners, who no longer look for lower 
figures. The London market is also weak and inactive. A better 
demand for hard grades of refined is reported, especially from country 


buyers. Orders are not large, but the steadiness promises better 
things. Stocks have fallen to the point where replenishment is 
absolutely necessary, and purchasers can no longer hold off for a 
further cut. Soft grades are slow of delivery, refiners failing to keep 
up with orders. 

Petroleum.—Runs exceed shipments and the market is de- 
pressed. Refined oil in barrels declined sharply from 6.90 to 6.50, 


and the nominal price of crude certificates also fell, but without 
causing any business. 


Cotton.—All efforts to bolster up this market proved unavailing, 
and the break this week has been unusually severe. American spin- 
ners scarcely purchased at all and the buying for European consump- 
tion is not heavy. Damage by drouth at some points and rain at 


others failed to influence speculation, and the general belief in a large 
yield will not be disturbed. Picking progresses rapidly throughout 
the southwest and the crop is maturing unusually early. Liverpool 
speculators have sold heavily, and the belief in an excessive yield is 
evidently becoming general in English markets. Traders are still 
inclined to attribute the weakness to stock market influences, but as 
the price a year ago was seven cents for middling uplands with a 
much smaller yield than is apparently certain this year, there would 
seem to be logical cause for the present quotation without looking for 
outside influences. ‘The visible supply is as follows: 


In U.S. Abroad & Afloat. Total. 
July 10.... 330,912 1,184,000 1,514,912 
| 12.... 451,267 2,311,000 2,762,267 

1894, 13.... 361,417 1,754,000 2,115,417 210,415 

1895, 14.... 465,293 1,809,000 2,274,293 130,840 
On July 10th, 6,917,241 bales had come into sight, against 9,694,035. 
last year, and 6,474,502 in 13893. Since that date port receipts have 
been 3,553 bales, against 2,676 in 1895, and 11,091 three years ago. 
Takings by Northern spinners to July 10th were 1,587,004 bales, 








Western Atlantic 
Receipts. Exnorts. 
575,015 100,590 
550.751 18.600 
708.541 
634,423 
633,281 
479,622 


) ae 
Saturday 
Monday 
Tuesday mn 
Wednesday ..... : 
Thursday..... 149,131 








a 


3,581.633 
Last vear 


1,485,349 


699,872 
323.468 


174,691 
89,420 


Dec. July. 
215,591 
168,517 


1896, 
1895, * 


éé 
66 





against 2,036,494 last year, and 1,680,634, in 1893. 
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THE INDUSTRIES. 


There is steady decrease in the number of works in operation and 
in the number of hands employed. A large proportion of the South” 
ern cotton mills have stopped for part of the next two months, and a 
still larger proportion of the Eastern mills, many having joined in 
the movement during the past week, and the number of woolen con- 
cerns in operation has been steadily reduced, quite a considerable 
number of shoe concerns have filled their orders in sight and stopped 
production, and the slight decrease in the output of pig iron by no 
means corresponds with the much greater reduction in manufacturing 
iron into finished forms. In other industries, not of the most con- 
spicuous sort, a similar shrinkage of working force is quite general. 
It is a bad time for strikes, but one of garment workers has been with 
difficulty averted, and some others are in progress, especially in 
Central and Western coal regions. 


Iron and Steel.—The output of pig iron July 1st was 180,532 
tons weekly against 182,220 June Ist, and the maximum Nov. Ist was 
217,306 tons weekly. But the stocks of unsold pig iron on hand, 
exclusive of those held by the great steel companies, were 815,872 tons, 
an increase of 29,929 tons during the month of June, for about 7,000 
tons per week, so that probably less than 173,000 tons per week was 
consumed. The accumulation of stocks by the great steel companies 
must have been large during the month. Prices at Philadelphia are 
much unsettled, and there is general concession from current quota- 
tions to secure transactions. Weak holders are continually in evidence. 
The wire business is greatly depressed because of the general sus- 
pension of demand of wire nails, and many mills are shutting down. 
The rail business is in a somewhat similar condition, orders being 
numerous but small. The steel billet pool is doing practically nothing, 
middle men still supplying what demand there is at 50 cents to $1 
below the pool price. The average of iron and steel quotations is 
lower, 61.76 being the ratio against 62.54 last week, and the range is 
the lowest since about a year ago. 


Anthracite No. 1 has sold at New York for $12, Southern pig is still 
offered at very low figures, Bessemer is quoted at Pittsburg at $12, 
and one sale of Grey Forge has been made at $9 at a Valley mill, 
equivalent to about $9.75 at Pittsburg. A large contract for Besse- 
mer pig has been taken at $12.25 delivered at Indianapolis, which 
meant to the furnace only about $1l per ton. Plates are firmer, and 
the demand is better beth at Pittsburg and at Chicago, but contracts 
for bar have been made by agricultural implement works at very low 
figures, and steel bars are quoted at 1.05 with iron at 1.10 cts., the 
combination price being no longer held. There is no improvement in 
sheets, and the business in structural forms, although considerable, 
including one contract for the San Francisco Call building, 5,000 tons, 
is at low figures. 

The Coal Trade.—The anthracite coal market was dull this 
week, as dealers in the tidewater markets declined to stock up their 
yards freely. In spite of the small demand, however, the price of 
coal on all new business was firmly held at $4.10 per ton for stove to 
wholesale dealers, f.0.b. in New York harbor. There was much 
complaint among buyers on the ground that the circular now enforced 
is higher than the actual market prices ruling in recent winter 
seasons. It was held by the companies that the combination was 
operating strictly along the lines originally laid out. It was admitted. 
however, in well informed circles that the June production of coal 
was about 3,300,000 tons, or 10 per cent. in excess of the agreed pro. 
duction for the month. The over-production was said to have been 
chiefly by the Pennsylvania and one of the Wyoming region com- 
panies. It is claimed that tidewater stocks July Ist were 125,000 tons 
less than a year ago. 


The Minor Metals.—The copper market has been slightly 
in buyers’ favor, and 11} cts. is quoted for Lake cash. Large ship- 
ments of tin and large stocks have influenced the market, and the 
consumption is not over the average, so that 13.60 cash is quoted, 
Lead is somewhat weaker with 2.97} quoted and there, are rumors of 
sales at still lower figures. The market for tin plates is waiting. 


Coke.— Connelsville ovens in blast are 10,275 against 7,612 idle, 
and the output for the week was 102,038 tons. It is again reported 
that prices are to be reduced August Ist. 


Boots and Shoes.—Orders are materially decreasing, and it 
is stated that there would be a general shutting of the factories if 
they were dependent wholly on new business. As it is, a great 
many have practically closed, while others have orders ahead for two 
and some for three months, and in the uncertain condition of the 
leather market are not disposed to take more. The demand for 
higher prices is not met by the majority of jobbers, and half to two- 
thirds of the orders received and returned because prices stipulated 
do not meet the views of manufacturers. In oil grain and split shoes 





orders are insignificant, but boots and heavy shoes are doing fairly, 
and makers of brogans are all busy, refusing about two-thirds of the 
orders received on account of prices. The advance has checked 
orders for buff and split shoes, although most of the makers have 
orders to cover work until September. More orders are returned 
than accepted for women’s grain and buff shoes, and there is a 
marked decrease in women’s light shoes. The actual shipments from 
Boston were, according to the Shoe and Leather Reporter, 161,904 
cases against 166.776 last year, for July thus far, and 149,183 cases for 
the same weeks of 1892, 


Leather.—The market is almost stagnant, though split is in. 
demand, and a considerable demand is expected for calf. Little is 
doing in wax and kip leather, because dealers refuse any concession. 
Dealings in buff and grain leather are fair, and the average for all 
sorts is about half of 1 per cent. lower. 


Hilides.—Packers at Chicago are willing to sell, and the market is 
not firm at quotations. Western tanners are buying country hides, 
but Eastern are not, and as a result the average of all quotations re- 
mains unchanged, 


W ool.—Sales of wool at the three chief markets were 2,155,100 
Ibs. for the week, and for three weeks 8,556,981 lbs. of which 5,340,981 
were domestic, against 34,480,114 for the same weeks last year, of 
which 22,494,109 were domestic. There is no change in the market, 
and Western holders are still looking for higher prices. 


Dry Goods.—The dull conditions which have prevailed in the 
dry goods market for so long a time past have not been disturbed by 
any developments this week. The fact that curtailment of produc- 
tion among Eastern mills engaged in all branches of textile industrie, 
is abnormally severe, and that Southern cotton mills controlling some 
2,000,000 spindles have signified their intention to cut down output 
over 38 per cent. between now and October, apparently weighs for 
nothing with buyers. Orders for cotton goods grow neither more 
numerous nor more voluminous than before, and in woolens and silks 
the development of business is slow. The tone of the market 
generally, whilst dull, shows some under current of strength. Sellers 
look to the shortened supplies to help them into a better position ere 
long and are meanwhile not pushing for business at the expense of 
prices, which are without quotable change in any direction. 


Cotton Goods.—There has been a limited demand for brewn 
goods of all kinds from the home trade. Prices are steady in absence 
of pressure to sell. Export business is cramped by the oversold con- 
dition of export grades. Bleached cottons have sold in smali quantities 
in all grades. Prices unchanged throughout. Denims are growing 
scarce even with continued light buying, and prices are firm. Ticks, 
plaids, cheviots, checks and stripes, and other coarse colored cottons 
are inactive and featureless. Wide sheetings slow in all directions, 
Kid finished cambrics in dull demand and easy to buy. The following 
are approximate quotations for representative goods : Brown sheet- 
ings and drills, standards, 5c. to d54c., 3-yard, 4§c. to 5c.; 4-yard sheet- 
ings, 3j¢c. to4e. Bleached shirtings, 4-4. 64¢.; 64sq., 44e. to 4je. Kid 
finished cambrics, 3jc. to 3c. 

Print cloths have been quiet all the week, but firm on the basis of 
2ie. for extras. Stocks at Fall River and Providence, week ending 
July 11, 1,988,000 pieces (1,333,000 pieces extras). against last week 
2,037,000 pieces (1,368,000 pieces extras), corresponding week last year 
336.000 pieces (237,000 pieces extras), and corresponding week 1894. 
1,072.000 pieces (844,600 pieces extras). Fancy calicoes have been in 
irregular demand at opening prices, and other prints dull and feature- 
less. Staple ginghams se. steadily in moderate quantities. Dress 
style ginghams inactive. 

Woolen Goods.—tThe chief business in this division of the 
market has again been in heavy weight woolens and worsteds for men’s. 
wear. A fair number of reorders have been recorded, but there are- 
few buyers taking any good sized lots. Fancy cheviots, cassimeres 
and worsteds still hold the bulk of the reorder business and in grades. 
at $1.25 and under. High grade fancy worsteds are in light request 
whilst in staple lines business is decidedly slow. Agents find it dif. 
ficult to interest buyersin new spring goods yet, and are consequently 
backward with their displays. From present appearances the market 
will hardly develop until next month to any extent. The overcoating 
and cloaking trades are buying kerseys and beavers moderately, but 
neglecting rough faced goods, Plain dress goods are dull and only a. 
quiet reorder business reported in fancy lines. There is very little 
doing in flannels or blankets and no change in prices. Carpets steady 
with moderate sales. 


The Varn Market.—American cotton yarns are in a demo- 
ralized condition. Thereis but a scanty demand and some stocks are 
pressed for sale. Worsted yarns inactive and easy to buy. Woolen 
and jute yarns slow and irregular. 
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STOCKS AND RALLROADS. 


Stocks.—The stock market was greatly depressed this week, 
and closed at a considerable net decline. Losses were shown in all 
parts of the list. and the market at times displayed almost no power 
of recovery. There were several important bearish influences, some 
of which the market magnified, so that there was often almost a 
panicky tone. The first and most troublesome. was the rise in the 
exchange market on purchases of bills by bankers, the result being 
the engagement of considerable gold for export to France and 
Germany. At the same time the market began to worry about the 
condition of the Treasury gold reserve, on account of the steady 
outflow of specie to those who desired it for some purpose other 
than export. This gold movement, and the uneasiness over the 
political situation growing out of the declarations of the Chicago 
Democratic platform, made the market ansettled and heavy from 
Saturday until Tuesday. On Wednesday a new bearish factor 
was introduced into the market in the shape of the news of the 
serious illness of Mr. Cornelius Vanderbilt. This caused a general 
throwing over of the stocks with which he is identified, some 
of the declines being as much as five points between quotations. The 
dears helped the decline by offerings for short account, but were able 
to largely reduce their outstanding lines in other directions, so that 
the aggregate of the short interest showed little change. London 


did little here during the worst o! the depression, though its prices 
were constantly somewhat above the New York parity. At the end 
of the week the panicky feeling was a little less marked, but the 
rallies were almost wholly due to the profit taking of the bears. Com- 
mission houses reported outside investment purchases at a standstill 
pending a clearer political outlook. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, fo 
comparison: 1895. Wed. Thurs. i. 
C. B. Q ...ccecce 78.12 .00 

72.12 


Northwest ...... 99.50 
Rock Island 67.62 
L. &N 45. 
‘Tobacco 

Sugar 

 - ser sneaiu Cae 
Whiskey 16.87 
Electric......... 2000 


ATT BLAS 4730 4656 4607 45:02 4442 444 
‘Total Sales.... 153,381 105,542 158,493 225,564 376,018 437,500 235,000 
Bonds.—The investment bond market was flat owing to the 
weakness of stocks, and speculative issues all showed large declines. 
‘There was nothing doing in municipals, but with any activity they 
would have shown great weakness. All issues of Governments were 
weak, with specially large declines in the new 4’s, which were sold by 
4nterior banks and other institutions. 


Railroad Tonnage.— Eastbound shipments from Chicago 
are again quite heavy for this season. At St. Louis the loaded car 
movement continues in excess of last year, but at Indianapolis there 
is a decrease. The movement of grain is light. Shipments of new 
oats and wheat are reported, but lessthan was expected. Westbound 
except in a few staples, the tonnage is much lighter than last year. 
noticeably in low class freight. Below is given for periods mentioned 
the Eastbound movement from Chicago, and loaded car movement at 
St. Louis and Indianapolis: 

--Chicago Eastbound. 
Tons. Tons. Tons, 
1896. 1895. 
June 20.. 61.002 52,40 
June 27.. 56,782 


Average : 


-——-St. Louis.—~ 
Cars. Cars. Cars, 
1896. 1895. 1894. 
33,721 29,915 28,526 
36.817 30,145 21,379 
July 4.. 46,605 35,260 30,135 9,364 15.584 7,649 
July 11.. 64,810 63,873 50,257 32,723 30,167 25,233 14,837 16,869 

Railroad Earnings.—The aggregate of gross earnings of 
railroads in the United States reporting for the first week of July is 
$5,248,679, a gain of 9.0 per cent. compared with last year, and a loss 
of only 6.0 per cent. compared with the corresponding period of 1892, 
Comparison is now made with 1892, as that is the latest period of 
ordinary business prosperity. The statement is more satisfactory, 
both in comparison with last year and with 1892, than any other for 
many weeks. included in the number of roads reporting are many 
representative Western, Southern and Southwestern lines. Below is 
given gross earnings of all roads in the United States reporting for 
the last feur weeks this year and last, with percentage of gain: 

1896. 1895. Per Cent. 
$5,836,600 $5,468,599 6.7 
5,838,859 §.597,156 4.3 
72 roads, 4th week of June.... 7,781,211 6,855,850 13.5 
$3 roads, Ist week of July.... 5,248,679 4,815,116 9.0 

In the following table the gross earnings of all roads reporting for 
periods mentioned are classified according to sections, or chief classes 


Indianapolis 
Cars. Cars, 
1896. 1895. 
16,663 17,565 
15,347 18,201 


75 roads, 24 week of June..... 
76 roads, 3d week of June..... 





of freight carried. Only the figures for this year are printed, with 

percentages of gain or loss compared with 1893 and 1895: 

———J une———_—~_ - 

Per Cent. 
1896. D>. 1893. 1896. 
$8,946.540 —10.0 $18,306,627 

1,499.343 —13.1 7.997,936 
5,090,358 22,2 


—17.1 
6.140,700 —13.1 
6,705,000 — 11 
4,662.166 —11.5 
3, 783.701 


— 4.2 
$36,828,808 —10.1 
1,662.000 
1,343.819 2,066,213 


— 8.8 
Total all $39,834,627 72,145,137 +- .7 —17.2 


+- 9.3 
+58 — 9.9 
Railroad News.—The Oregon Railroad & Navigation Co. 
was sold under foreclosure for $9,437,250 to representatives of the 
reorganization committee. 


The St. Louis & San Francisco will continue the operation of the 
St. Louis & Salem, Kansas Midland, St. Louis, Kansas & South- 
western, and Kansas & Southwestern, any deficit tobe borne by bond- 
holders of the respective roads. 


The Lehigh Valley has created a car trust of $500,000, at 5 per cent., 
payable in ten years. 

The stockholders of the Macon & Birmingham have authorized an 
issue of $500,000 first mortgage bonds, bearing 5 per cent. 


A mortgage for $7,000,000 has been given by the West Jersey & 
Seashore on roads recently consolidated in South Jersey by the 
Pennsylvania. 


Traffic officers of leading Western roads have been summoned to 
appear before the Inter-State Commerce Commission to answer 
whether they have directly or indirectly made concessions to shippers, 

The Columbus, Hocking Valley & Toledo has sold a block of its 
treasury securities and paid the entire floating indebtedness. 


An appeal has been taken by the Attorney General of tke United 
States to the Circuit Court of Appeals in the case against the 
Joint Traffic Association, as to its legality, recently decided in favor 
of the Association by the Circuit Court. 


The preliminary statement of Louisville & Nashville for the year 
ending June 30, 1896, shows an increase in gross earnings of $1,116,- 
329; an increase in expenses of $1,182,557, and after payment of fixed 
charges, a surplus of $1,392,773, against a surplus of $/00,585 the pre- 
ceding year. 

The Joint Traffic Association has ordered a reduction from 20 cents 
to 15 cents per hundred, Chicago-New York basis on corn. 


The Illinois Central, in competition with Eastbound roads, has 
made a reduction in the grain rate from the West to New Orleans 





May———— 
Per Cent. 
Roads. 1895. 1893. 
Trunk lines... 1. 8 
Other East’n. 
Grangers.... 
Other West’n 
Southern.... 
South West’n 
Pacific 


U.S 
Canadian.... 
Mexican .... 


—14. 

— 29.8 
— 9.1 
— 7.4 
— 5.6 
—24.7 
—16.8 


—17.5 


T3353 


aOR WOR 


| 1+++/1+ 


9,347,317 


68,360,055 
1,724,869 








H+ 
— 
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8 | from 18 cents to 14 cents per hundred. 


A Baltimore special says the United States Circuit Court will be 
asked to authorize the dividend due July 1 on Baltimore & Ohio first 
preferred stock. 


Northern Pacific receivers have been awarded judgment by default 
against the Seattle, Lake Shore and Eastern roads for $1,258,690 for 
services rendered. 


—_ = 
i 


GENERAL NEWS. 


Bank Exchanges continue more contracted in volume each 
week. In the aggregate for the week, at the thirteen leading com- 
mercial centres in the United States outside of New York City, they 
are $344,204,434, a loss of 7.6 per cent. compared with last year and of 
10.8 per cent. compared with the corresponding week of 1892, 
Including New York City the percentage of loss is larger. With one 
or two unimportant exceptions every city reports a loss. The figures 
in detail follows: 





eek, Week, 

July 16, 96. July 18, ’95. 
Boston $91,109,471 $102.111,561 
Philadelphia. 60,566,914 69,147,565 
Baltimore ... 13,609,270 14,000,557 
Pittsburg.... 15,050,111 14.906,079 
Cincinnati... 12,369, 12,766,750 
Cleveland ... 6,793,115 
Chicago 86,068,624 
Minneapolis . 6,055,405 
St. Louis .... 2,555 
Kansas City.. 
Louisville ... 
New Orleans. 
San Francisco 


Week, 
July 21, 92. 
$95,943,240 

73,202,210 


Per 


6,340,522 
96.926,938 
7,401,114 
23,721,254 
8,938,203 
7,231,260 
7,155,038 
14,801,843 


$386,075,686 
570.771,388 


$956,847,074 
$178,228,000 


$ PPS PrP rpPpP= 
OO EOIN OS 


22,957,526 
7,813,490 
4,764,151 
6,457,852 

14,142,379 


$344, 204.434 
494,063,158 
Total all .. 


$838, 267,592 

Average daily: 
July to date. $169,657,000 ’ 
June ...eeee- 151,274,000 162,214,000 — 6.7 173,995,000 ~—13.1 
e-- 155,003,000 172,786,000 —10.6 178,057,000 —12.9 
Forcign Trade.—The following table gives the value of 
exports from this port for the week ending July 14, and imports for 
the week ending July 10, with corresponding movements in 1895, and 


- a 
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6,831,267 
14,668,464 


$372,431,336 
567,847,947 


$940,279,283 
$182,313,000 


pom 











— 7.6 
—13.0 


—10.8 
— 6.9 


New York... 
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the total for the last two weeks, and year thus far, and similar figures 
for 1895: Exports. Imports. 


"1896. 1895. 


— 








1896. 1895. 
$6,871,273  $6.540,634  $8.174.170 $12,913,111 
Two weeks ..... 14,240.336 11,440,471 16.360.358 20,435,848 
We cccce eccceee 208,278,173 186.366,693 261,179,309 280,669,196 

A loss of about. halfa million appears in the value of exports 
compared with the first week of July, but comparison with last year’s 
figures shows a slight gain. Imports are uniform with recent weeks, 
but a third smaller than the movementa year ago. The decrease 
occurred mainly in coffee and dry goods, while a slight gain appears 
in receipts of sugar. 

June Commerce.—Total values of the imports and exports of 
the United States for the month and for the twelve months ending 
June, 1895 and 1896: 


Merchandise, month June: 
Exports—Domestic............ eccce 
Foreign....... ecccccccce ° 


BOE cccccccccoseses eccccce cove 
Imports—Free of duty..... ecccecce 
Dutiable..... ecccecccccce 


TE ceumecsenns 


1895. 
$53,738,093 
1,229,737 


$54,967,830 
30, 143,052 
30.918,992 


$61,662,044 

Excess of exports we 
Excess of imports 6,694,214 
Restriction of Iron Production.—Some progress was 
made by the representatives of pig-iron furnaces from various States 


who met in conference in Philadelphia on Wednesday, and although 
no pool looking to a restriction of the output was formed, the discus- 
sion brought about a clearer understanding, and it was decided to 
formulate a plan for curtailing the output. <A circular outlining these 
points will be prepared and sent to the trade. 


Gold Mines Purchased.—A despatch from Hermosillo, 
Mexico, says: Agents of the Rothschilds have just closed a deal for 
a group of the richest gold mines in this State, the reported pur- 
chase price for the properties being $5,000,000 in gold. The Roths- 
childs before closing the deal made a thorough investigation of the 
mines, covering a period of over one year. 


Mie. Vanderbile’s Estate.—Discussing Mr. Vanderbilt’s 
illuess and its use by the bears to depress prices, a leading broker 
who represents Vanderbilt interests and knows how those interests 
are secured, said: ‘‘Mr. Vanderbilt is not a speculator, and cannot 
properly be said to be a factor in the market one way or the other, 
and it should not be forgotten that whatever may happen his exten- 
sive holdings of railroad and other securities represent investments 
which cannot be disturbed. They are so tied up and secured that 
under no circumstances that can possibly happen in the immediate 
future could they be a factor in the market, and therefore the attempt 
to depress prices of what are known as Vanderbilt stocks should not 
deceive any one or lead any one into sacrificing any of them.” 


1896. 
$64,863,391 
1,754,771 


$66,618,162 
25,146,179 
31,012,866 








$56.15:9.045 
10,459,117 


FAILURES AND DEFAULTS. 


Failures for the week in the United States number 269 and in 
Canada 35, total 304, against 254 last week, 279 the precedi.g week, 
and 295 the corresponding week last year, of which 256 were in the 
United States and 39 in Canada. In the following table is given the 
total-number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 


96. July 9, ’96. 
ver 


O 
Total. $5.000 Total. 
112 16 91 


il 
6 
1 


July 2, ’96. July 18, 95. 
Over Over 
$5.000 Total. $5.000 Total. 
22 118 13 lll 

4 48 

8 55 

3 36 

269-34 87-257 

3 35 3 39 2 22 39 

Four bank failures are reported—People’s Savings, Lansing, Mich.; 
First National, Hillsboro, Ohio, capital $100,000; Kittitas Valley 
National Bank, Ellensburg, Wash., capital $50,000, and Commerciad 
State, Chehalis, Wash., capital $50,000. 

Important commercial failures are Davidson & Son, marble, 
Chicago; R. Smith Brewing Co., Philadelphia. liabilities $140,000; 
Boston Fear, contractor, Baltimore, liabilities $125.000; J. W. Howry 


& Son, Saginaw, Mich., and Young Bros. & Maris Co., wholesale 
groceries, Decatur, Il. 


South... 
West ... 
Pacific... 


3. 
Canada. 


65 
70 
22 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending July 9th and the first two days 
of July. The liabilities are separately given of failures in manufac- 
turiny, in trading and in other failures, not including those of banks 


and railroads: 
Week ending July 9. 
Total. Mnfg. 
$1,010,600 
158,726 
502,500 
$1,671,826 
15,872 
First two days of July. 
Total. Mnfg. 
$616,935 $341,000 
162,589 700 
162,807 


46 389,191 
$504,507 
30, 


112 $1,168,715 
6 232.500 


Trading. 
$587.003 
187,989 
333,423 


$1,408,415 
96,441 


502.715 
835,923 





176 
36 


eseee 
Canada..... 


$3,249,241 
112,313 


Trading. 
$246.931 
140,424 


$571,239 
202,500 


West ..... ee 











ADVERTI 


SEMENTS. 





FINANCIAL. 


FINANCIAL. 


INSURANCE, 





The Gentral National Bank 


OF THE CITY OF NEW YORK. 


Capital, $:2,000.000 00 
Surplus and Profits, 506.745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


ratious. 
EDWIN LANGDON, President. 
EWls S. . 
Ass’t Cashier. 


Guaranty 


of New York. 


aranty and Indemnity Oo. 
Mutual Life Building. 


65 CEDAR STREET, N. Y. 


Formerly New York Gu 


CAPITAL, 
SURPLUS, 


C. S. Younae, 
Cashier. 


UNION TRUST CO, 


DETROIT, MICE. 


r 
AND INDIVIDUALS, 4 
AND ADMINISTRATOR, 





GEORGE R. TURNBU 
HENRY A. MURRAY, 


Capital, $500,000. All Paid In, 


ELLwoop T. Hance, Sec’y. 


Samuel D. Babcock, 
George F. Baker, 
George 8S. Bowdoin, 
Frederic Cromwell, 
Walter R. Gillette, 


G. G. Haven, 

Oliver Harriman, 

R, Somers Hayes, 
Charlies KR. Henderson, 


D. M. Ferry, Pres. 





FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 





ACTS AS TRUSTEE FOR OO nnDIA eet PIRMS, 


OF REAL AND PERSONAL ESTATES. 
INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate, 


WALTER G. OAKMAN, President. 
ADRIAN ISELIN, Jr., Vice-Presiden 


J. NELSON BORLAND, Assist. ‘Treas. and Sec. 
DIRECTORS 


William C. Whitney. 


Trap 


American Credit- Indemnity (o, 
of New York 


Guarantees Jobbers and Manufacturers 
against Excess Losses. 


‘Trust Co. 


$2,000,000 
hed $2,000,000 


ARDIAN, 


EXECUTOR, 
TAKES Y E 


ENTIRE CHARGE 
Organized under the Insurance Laws of the State 


of New York 
$100.000 United States Government Bonds 


Deposited with the State Insurance 
Department. 


All claims paid in cash immediately 
upon adjustment 


t. 
LL, 2d. Vice-President. 
Treas. and Sec. 


Adrian Iselin, Jr. 


James N. Jarvie, 
Richard A. McCurdy, 
Walter G. Oakman, 
\lexander E. Orr, DIRECTORS: 

SIDNEY M. PHELAN. 

EUGENE P. WILLIAMS, Vice-Prest. Hamilton- Brown Shoe Ce., St. Louta 
A L SHAPLEIGH, he Treas. A. FP. pleigh Loais. 
SAMUEL M. KENNARD. Preet 2) Keanerd apace Carpet Ca., Bt. Loni 
CLARK H SAMPSON, Nonotuck Silk Co, 8t Louia 








INSURANCE, 


SAMUEL D. WINTER. 
E M. TREAT. 





LONDON, ENGLAND. 
$4,860,000 
2,430,000 
297,675 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 


RESERVE FUND, 


Foreign Exchange and General Banking Business. 


Insurance Agen 





GIBSON & WESSON, 


GENERAL 


67 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 


Vv. M. ABRAHAM, New York City, 
Wu. H. PAGE, Jn., New York City. 


OFFICERS: 
S.M. PHELAN, Pres't. Sam’. D. WINTER, Treas. 
A. L. SHAPLEIGH, Vice-Pres’t. E.M. Treat, Seo'y. 


Equitable Building | Mutual Reserve Bld'g 


St. Leals, Mo. 309 Broadway, New York City. 


ts and Brokers, 








8 
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FINANCIAL. 





Jno. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & CO. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


27 Years Membership in the 
New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 


BANEERS, 
38 Wall Street, 





New York. 


INVESTMENT SECURITIES. 


HOLMES & CoO., 


61 BROADWAY, NEW YORK. 
Members of the N. Y. Stock Exchange. 


Receive Accounts and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances 

Buy and sell for cash or car ry on margin at lowest 
rates of interest on the New York, Phil: uel phia, 
Boston and Chicago Stock Exchanges, Stocks, 
Bonds, Grain, Cotton, ete. 


Branch Office: Hoffman House, 








CLAPP & COMPANY, 


BANKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain aad 
Provisions on the Various Exchanges, 





N. WEEKES ED. McCARTHY. A. H. PIERCE, 


WEEKES, McCARTHY & (0, 


BANKERS, 


GALVESTON, TETAS. 


Deposits received ‘and | Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic ‘Transters 
made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 





INSURANCE. 
TEE 


MERCANTILE CREDIT GUARANTEE CO. 


OF’ NEW ToRe. 
CASH CAPITAL, - - $200,000 
Deposited with Ins. Dept. State of N. Y., $100,000 
HEAD OFFICE, 253 BROADWAY, N.Y, 


AGENCIES IN ALL THE PRINCIPAL CITIES 








Issues Policies insuring merchants against losses 
through the tailure of their customers, 


W. M. DEEN, President. 
J. W. Hiarry, Vice-Pres’t. ©. Vovcunr Surrn, Sec'’y. 


Losses paid in 1894, $168,777.79 


FINANCIAL. 





FINANCIAL. 





FIRST NATIONAL BANK 
OF CHICAGO. 
Capital, - = $3,000,000 
Surplus, = ° $2,000,000 


Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers | 


solicited. 


JEWELERS. 


S. F. Myers & Co. 


IMPORTERS OF 


DIAMONDS. 


MANUFACTURERS AND WHOLESALE 


JEWELERS. 


Everything Appertaining to the Trade, 
TWENTY-THREE DEPARTMENTS 


UNDER FouR UNITED ROOFs. 














Watches, Diamonds, Jewelry, Optical Goods, 
Watch Materials, Musical Mdse., Clocks, 
Silverware, Cut Glass, Bicycles, Etc. 


Our Annual Illustrated Catalogue contains nearly 
one thousand pages, size “of this pub- 
lication, Free to Dealers. 

48 & 50 Maiden Lane, Myers Buildings, 
NEW WORK. 


OLYMPIC BICYCLES. 


Adults, $65, SS0, $100—Juveniles, $40, $55. 
Examine our Patented Features. 
Get our Catalogue and ‘‘Hints for Wheelmen.” 


OLYMPIC CYCLE WF’G CO., 
New York Office, 35 Liberty Street. 














SPECIAL NOTICES. 
“The Standard,” 


That means much! 


THE OLDEST, THE STRONGEST, 
THE BEST, 


Is the thing by which others are 
compared and tested. The 


Je emington 
& ypewriter 


Is, and always has been, the criterion of 
excellence for writing machines. 


The New 
Number Model 


Is the latest mark of progress set for 
others to aim at. 





Numerous Useful Improvements, 


WYCKOFF, SEAMANS & BENEDICT, 
327 BROADWAY, NEW YORK. 





DEANS PATENT 
ARDENTER MUSTARD 


The Finest Mustara Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
861 & 363 WASHINGTON ST., NEW YORK. 








» FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, - - $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Prest. z= E. CAMP. Asst- Cash, 
*, E. KRUEGER, 2d Asst-Cash 
DIRECTO RS. 
7 PAY eto C. F. PFISTER, 
J ED. ‘ae LL, F. VOGE oL, jr., 
Ww M. BIGE LOW. EK MARINER 





SPECIAL N NOTICES. 
GARNER & CO., 


NEW YORK, U.S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 











WORLD'S FAIR 
CHICAGO. 


MEDALS. 


NEW ORLEANS. PARIS. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD. 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 


268 & 269 WEST ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK, 


COLUMBUS BuGGy Co. 


COLUMBUS, 0., 


Builders of Fine Goods Only. 


Fine Buggies, 
Fine Phaetons, 





Fine Surreys, 
Fine Carriages, 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


SPORTING COoOODS 
OF EVERY DESCRIPTION. 


E, C. MEACHAM ARMS €O., 


ST. LOUIS, Mo. 








BANK VAULTS. 


SECURE BANK VAULTS, 
Genuine 
Welded Chrome Steel and Lron 


Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS. &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proot, 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Stz., 
Solo Manufacturersiu the U.S. Brooklyn, N.Y. 








